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The conclusion of this study is that the independent variables together have a
significant effect on Return On Assets. Partially, Cash Ratio, Debt to Asset Ratio and
Debt to Equity Ratio have a significant effect on R eturn On Asset while Current Ratio,

and Quick Ratio do not have a significant effect on Return On Asset.

The population used in this.sttidyis.companies of the Pharmaceutical Industry
Sub-Sector during the period 2018-2022. The samples used in this study were as many
as 8 companies of the Pharmaceutical Industry Sub-Sector during the 2018-2022

period.

The purpose of this study is to analyze the effect of Current Ratio, Quick Ratio,
Cash Ratio, and Debt to Asset Ratio, Debt to Equity Ratio simultaneously and partially
on Return On Assets in the pharmaceutical industry sub-sector listed on the Indonesia
Stock Exchange for the 2018-2022 period.

The research method used is Quantitative Research Method. The analytical
tools used in this study are Classical Assumption Test, Multiple Linear Regression

Equation and Hypothesis Test.

The results of the F test are known that the Current Ratio, Quick Ratio, Cash
Ratio, and Debt to Asset Ratio, Debt to Equity Ratio have a significant effect on Return
On Assets. Based on the results of the t Cash Ratio, Debt to Asset Ratio, and Debt to
Equity Ratio test have a significant effect on Return On Asset while Current Ratio and

Quick Ratio do not have a significant effect on Return On Asset.



