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INTEREST RATES, RUPIAH EXCHANGE RATE, EARNING PER 

SHARE, AND PRICE TO BOOK VALUE ON THE SHARE PRICE OF 

PROPERTY & REAL ESTATE SECTOR COMPANIES FOR THE 2018-

2022 PERIOD / 1ST ADVISOR Prof. Dr. Arna Suryani, SE, M.Ak, Ak., CA., / 

2nd ADVISOR Fadil Iskandar, SE, MM. 

Financial management is an activity carried out with efforts to obtain funds with 

minimal regulated costs and manage these funds effectively to achieve company 

goals.  

This study aims to determine and analyze the effect of inflation, interest rates and 

rupiah exchange rates, earnings per share and price to book value simultaneously 

on share prices in property & real estate sector companies for the 2018-2022 

period. And knowing and analyzing the effect of inflation, interest rates and 

rupiah exchange rates, earnings per share and partial price to book value on share 

prices in property & real estate sector companies for the 2018-2022 period. 

The method used in this study is a research method that uses secondary data with 

documentation techniques as a data collection tool, while the data analysis method 

used in this study is quantitative analysis. 

The results showed that Inflation, Interest Rates, Rupiah Exchange Rate and 

Earnings Per Share did not have a significant influence on Share Price. While 

Price To Book Value has a positive and significant effect on stock prices. This is 

evidenced by the value of t_ (calculate) > t_tabel which is t_hitung 4.890 > t_tabel 

1.99773, 

From the results of the coefficient of determination test, it shows that the R 

Square is 0.489 or 48.9%. This means that the amount of contribution of 

independent variables, namely Inflation, Interest Rates, Rupiah Exchange Rate, 

Earning Per Share and Price To Book Value affects Stock Prices by 48.6% and 

the rest is influenced by other variables outside this study. 

 

 


