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This research aims to determine the simultaneous influence of the variables
Current Ratio, Debt to Equity Ratio, Sales Growth, and Company Size on Stock
Returns in the Telecommunications Sub Sector Listed on the Indonesian Stock
Exchange in the 2018-2022 Period. Second, how to partially analyze the influence
of the Current Ratio, Debt to Equity Ratio, Sales Growth, and Company Size on
Stock Returns in the Telecommunications Sub-Sector Listed on the Indonesian Stock
Exchange in the 2018-2022 Period.

The analysis method uses multiple linear regression analysis, classical
assumption  tests  (normality, multicollinearity,  heteroscedasticity — and
autocorrelation). The hypothesis tests used are simultaneous statistical tests (F test)
and partial (t test).

The object of this research is telecommunications companies listed on the
Indonesian stock exchange for the 2018-2022 period. Using a purposive sampling
method so that the sample criteria obtained were 8 companies, namely PT Telkom
Indonesia Thk (TLKM), PT Tower Bersama Infrastruktur Tbk (TBIG), PT Indosat
(ISAT), PT XL Axiata Tbk (EXCL), PT Sarana Menara Nusantara Thk (TOWR ),
PT Bali Towerindo Tbk (BALI), PT Smarfren Telecom Thk (FREN), PT Inti Bangun
Sejahtera Tbk (IBST).

This study uses the SPSS application so that results will be obtained that
can be analyzed simultaneously or partially. The variables of Current Ratio, Debt
to Equity Ratio, Sales Growth, and Company Size on Stock returns with a
significance of 0.000 where the value is less than 0,05 there is a simultaneous effect.

Partially the Current Ratio has no effect on stock returns, this is evidenced
by a significant value of 0,202 > 0,05. Debt to Equity Ratio has an effect on stock
returns, this is evidenced by a significant value of 0.015 < 0.05. Sales Growth has
an effect on stock returns, this is evidenced by a significant value of 0.000 < 0.05.
Company Size has an effect on stock returns, this is evidenced by a significant value

0f 0.003 < 0.05.



