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ABSTRACT

SUCI TRI RAHMAYANI/ 2100861201217 / FACULTY ECONOMIC OF
MANAGEMENT / THE EFFECT OF ASSET POLICY AND DEBT
MANAGEMENT THROUGH PROFITABILITY ON FIRM VALUE IN
HEALTHCARE SECTOR COMPANIES LISTED ON THE INDONESIA

STOCK EXCHANGE (2019-2023)/ 1 ADVISOR DR. ALI AKBAR, SE,
MM,CRP AND 2" ADVISOR DR. HANA TAMARA PUTRI, SE, MM

This study aims to identify and analyze the effect of asset policy and debt
management through net profit on firm value in healthcare sector companies listed
on the Indonesia Stock Exchange (IDX) from 2019 to 2023.

This study employs a quantitative approach to analyze the impact of asset policy
and debt management on firm value through profitability. Secondary data from
healthcare companies listed on the IDX (2019-2023) were collected using
documentation techniques, primarily from annual reports. A purposive sampling
method selected 10 representative companies from a population of 34. Data
validity was ensured through the Kolmogorov-Smirnov normality test and path
analysis. Hypothesis testing involved the F-test for simultaneous effects, the t-test
for partial effects, and the coefficient of determination (R?) to assess the
contribution of independent variables to the dependent variable.

The F test indicates that Total Assets (X1) and Total Debt (X2) simultaneously
have a significant effect on Net Profit (Y) and PBV (Z), with significance values
of 0.000 and 0.021 (< 0.05), respectively. The t-test results show that Total Assets
have a positive and significant effect on Net Profit, with a significance value of
0.000 (< 0.05), while Total Debt has a negative and significant effect, with a
significance value of 0.002 (< 0.05). Regarding PBV, Total Assets have a positive
and significant effect, with a significance value of 0.007 (< 0.05), whereas Total
Debt has a negative and significant effect, with a significance value of 0.032 (<
0.05). Net Profit also has a positive and significant effect on PBV, with a
significance value of 0.007 (< 0.05).The coefficient of determination (R?) shows
that Total Assets and Total Debt explain 91.9% of Net Profit and 15.1% of PBV,
while Net Profit explains 14.2% of PBV, with the remaining variance influenced
by other factors.

Total Assets (X1) and Total Debt (X2), through Net Profit (YY), do not have a
significant effect on PBV (Z). This indicates that an increase in Total Assets (X1)
and Total Debt (X2) through Net Profit (YY) does not significantly impact the
increase in PBV (Z).
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