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This study aims to determine and analyze the effect of inflation, interest
rates, working capital turnover and accounts receivable turnover simultaneously
and partially on stock price in pharmaceutical sub-sector companies listed on the
Indonesian Stock Exchange in 2020-2024.

The research methodology used is a quantitative descriptive method. The
data used are secondary data. The analysis technique used in this study is multiple
linear regression analysis with the help of the SPSS version 20 program. The test
used in this study is the classical assumption test. Hypothesis testing is carried out
using the F test and t test, with a significance level of a = 0.05 and a coefficient of
determination test (R°).

The results of the study indicate that simultaneously the variables of
Inflation, Interest Rate, Working Capital Turnover and Receivables Turnover have
a positive and significant influence on Stock Price, as evidenced by the F-count >
F-table and a significance value of 0.007 < 0.05. Partially, the interest rate has a
negative and significant effect on stock price. Meanwhile, inflation, working
capital turnover and receivables turnover have no effect and are not significant on
stock price.

The coefficient of determination (R?) of 0.265 indicates that the
independent variables of inflation, interest rates, working capital turnover and
accounts receivable turnover contribute 26.5% to stock price (dependent), while
the remainder is influenced by factors outside this research model.
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